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Legal Consequence of Business Firm Violating Guarantee Qualification

ZHOU Mei

(Social Sciences Department, Daxian Higher Normal School, Dazhou, Sichuan 635000, China)

Abstract;Item 3 Article 60 of Company Law of the People’ s Republic of China is generally regar-
ded as a qualification of business guarantee capacity. There exist cognitive divergences in either the aca-
demia or the legal practice as to the legal consequences of the violation of the qualification. Imposing
strict responsibility upon business firms when invalidity of guarantee contract results from some principal’
s violation of the qualification does not conduce to the protection of the interest of the firms and sharehold-
ers.

Key words:business firm; guarantee; legal consequence; value orientation
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