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Historical Survey of Capital Structure Multi-Element Change of
China’ s Higher Learning Institution

WANG Chong, WANG Xiao-ming

(Economics and Management Institute, Sichuan Normal University, Chengdu, Sichuan 610068,

Economics and Management Institute, Southwest Jiaotong University, Chengdu, Sichuan, 610031, China)

Abstract: A discovery is made through an all-round examination of laws, regulations and documents
concerning higher learning institutions’ sources of funds issued over the years by the state and a compara-
tive statistical analysis of the source statistics that the source undergoes three development stages from

unicity to multi-element.
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